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MurpaunonHas nojauTuka EC v neju ycroi4uBoro paspBuTus

B nocnennue roapl MUTPAIIMOHHBIE TTIOTOKU B MUPE YCTOMYHUBO POCIIH: B
2018 r. uncmo ogHUX UL OSKEHIIEB B MUPE COCTaBMIIO 25,7 MiTH. deln. O0mmii
00bEM MHUPOBBIX MUTPAIMOHHBIX MOTOKOB cocTaBuia B 2015 . 3,3% nHacenenus
mupa (244 mnu yen.). He ciywaitHo, 9TO BOIIPOCHI M TTPOOIEMBI PETYIUPOBAHUS
MUTpalMU OKa3aJUCh B [IEHTPE BHUMAHUS HE TOJIBKO MOJUTHUKOB, KOTOPBIE YacTO
UCIIONB3YIOT B CBOMX LEISAX MHUIPALMOHHYIO TEMY, HO M BCEr0 HAay4yHOIO
coobmiectBa. He ocTanuchk B CTOpOHE U MEXIAyHApOJAHbIE opraHu3anuu. Tak, B
2015 . B pamkax ITosectku gust OOH-2030 Obutn npunsThl Llenu ycroitunBoro
pazsutus (IIYP), BcrynuBmue B cunmy 1 siHBaps 2016 1., KoTOphie cpeau
IIPOYETr0 paccMaTpUBarOT BONPOCHI MUTPALMU U BIEPBBIE MPU3HAIOT BaKHOCTH
murpanuu s L[YP.

Cpa3zy Heckosbko 3a1a4 [[YP HenmocpeACTBEHHO CBSI3aHbI C MUTPALIUEH.
K wuMm otHocsTcsa: nenb 8.8 («3amumiars TPYHOBBIE MpaBa U COACHCTBOBATH
0o0eCcleyeHnI0 HaJEeXHBIX M 0€30MacHbIX YCJIOBUH paboThl I BCeX
TPYASIIUXCS, BKJIOYAs TPYASIMIUXCA-MUTPAHTOB, OCOOCHHO >KEHIIHMH-
MUTPAHTOB, W JIMIl, HE HMMEIOIMX CTAaOWIbHON 3aHsATOCTHY); ueau 10.10.7
(«ConeiicTBOBaThH YIIOPSAIOYEHHOM, 0e30macHoOM, 3aKOHHOM "
OTBETCTBEHHOW MHUIpallii M MOOWJIBHOCTH JIIOJIed, B TOM 4YHUCIE C
NOMOIIbIO TPOBEACHUS CIJAHUPOBAHHOW H XOPOUIO MPOJYMaHHOMU
MUTpAlMOHHON mnonuTukn») U ueilb 10c («K 2030 rony COKpaTUTh
OMEpaIMOHHBIE 3aTpaThl, CBA3AaHHBICE C TIEPEBOJIOM MUTPAHTAMH JACHEKHBIX
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CPEICTB, J0 MeEHee 3 MPOLEHTOB OT CYMMBbI TIE€peBO/a U JIMKBUIUPOBATH
KaHaJIbl JIEHEXKHBIX TEPEBOJIOB, Y KOTOPBIX OTH 3aTparbl MPEBBIIAIOT 5
npoieHToBY). Brimtouenue stux meneit B [[YP o3HauaeT BBICOKYIO Ba)KHOCTH
MUTPALMK B 00€CIIEUEHUH YCTOMUMBOTO Pa3BUTHS B MUPE.

[Ipy »TOM HaIUIO CYyLIECTBEHHBbIE NPOOJEMBbI, 3aTPYAHSIIOLIHE
KaueCTBEHHBIN aHaJu3 MUTPALMOHHBIX MpoleccoB B mupe. I[loMuMo HexBaTku
KaueCTBEHHON HH(OpMAUU MO MUIPALMH, OCTPbl PA3HOIIACHS CTpPaH IO
MOBOJly OCHOBHBIX MPHUHIIMIIOB OCYIICCTBICHUS MUTPAIMOHHON TMOJUTUKH.
[IpumepoB nog0OHBIX CLIOPOB MOXKET ciyx uT coramenue OOH (nexabps 2018
I.) 0 MEXIYHapoJAHOW MHUTpalNUHU. ODTO HE HMEMIIee 00sI3aTeTbHON
FOPUIMYECKOM CHJIBI COIVIAIIEHHE MOPOAUIO MHOXKECTBO OCTPBIX IJUCKYCCHUH.
[IpumeuarensHo, uro B EBpomneiickom coro3e (EC), yacTp 4I€HOB KOTOpPOTO
MOAMKUCATU YIOMSIHYTBIM JOTOBOP, @ YaCTh BBICTYHWJIM PE3KO MPOTHUB, BEIYyTCA
TOYHO TaKHUE K€ CIOPhl 00 0CHOBaX 3(PPEKTUBHON MUTPAIIMOHHON TTOJTUTUKH.

Murpauuonusiii kpuzuc B EC 2015 r. BbIABUJI HE TOJBKO pPa3IuYHBIC
MOJIXOAbI K PETYJIMPOBAHUI0 MUTPALMOHHBIX MOTOKOB Mexay ctpaHamu EC, HO
U HEedPPEeKTUBHOCTh CYIIECTBYIOIIUX TMpaBwi. Bo3HuKIa HEOOXOAUMOCTH
pedopmupoBanus (¢ yaerom L{YP) xonuenuuu murpanuonnoi nonutuku EC,
KOTOPBIM 3aHUMAET MEPBOE MECTO MO MPUTOKY MUTPAHTOB (CBBILIE 3,3 MIIH YEl.
B 2017 r). Pabora Hax COBEpUICHCTBOBAHUEM MHIPAIMOHHOW MOJUTHKU
BeJeTCs cpa3y MO HECKOJbKHUM HAaIlpaBieHUsIM: OT pedhopMUPOBAHUSA
€BPOIEICKOro 3aKOHOAATENHCTBA JI0 AKTUBHOTO COTPYAHMYECTBA CO CTpAaHAMH,
U3 KOTOPBIX HUAYT MUTpAllMOHHBIE TOTOKU. [loka MOXHO OTMETUThH, YTO

PE3YABTAaTUBHOCTh OTAENbHBIX HANpaBlIeHUN peopM COBEPIIEHHO pa3InyHa.



